FOR THE YEAR ENDED ON 31 MARCH 2002

The directors present their annual report, which forms part of the audited financial statements of the co
for the year ended 31 March 2002.

1.

ROADS CONTRACTOR
COMPANY LIMITED

NATURE OF BUSINESS

There were no changes in the nature of the company’s business during the year. The current busi
operations of the company are to carry on the undertaking of all work relating to the constructiot
roads in Namibia in accordance with sound and generally accepted business principles.

FINANCIAL RESULTS AND DIVIDENDS

The financial results of the company are set out in the attached financial statements.
No dividends have been declared during the year and none is recommended.

SHARE CAPITAL

The authorized and issued share capital has remained unchanged.

DIRECTORS AND SECRETARY

The present directors of the company are: O N Shikongo, T Hijarunguru, R Kavara, C-} Mutjavi

The Secretary of the company is JT Mugaviri, whose business and postal addresses are:
Business: 2nd Floor, TransNamib Building, Bahnhof Street, Windhoek.
Postal: PO Box 1679, Windhoek

MATERIAL EVENTS AFTER YEAR END

No matter which is material to the financial affairs of the company has occurred between the b
sheet date and the date of approval of the financial statements.

AUDITORS

PricewaterhouseCoopers will continue in office Iin accordance with section 270 (2) of the Cqmpati

SUBSIDIARY

The following information relates to the company’s financial interest in its subsidiary, which was ac:
on 2 August 2002:
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/ ISSUED SHARE CAPITAL | PERCENTAGE HELD | SHARES AT COST | INDEBTNESS BY
2002 2002 2002 2002
N$ % N$ N$

@mibia Dolerite (Pty) Ltd | 4,550 100% 1,112,027 227,840

The holding company’s interest in the net profit after tax earned by the subsidiary is N$11,914 (2001:N




ROADS CONTRACTOR
COMPANY LIMITED

FOR THE YEAR ENDED 31 MARCH 2002

4 GROUP COMPANY

2002
Notes N$

2002

N$

Revenue 1.12
Contract expenses

Gross (loss)/profit

Other operating (expenses) / income
Administrative expenses

269,032,206

270,205,435

276,515,32
(7,483,121)

(49,130)

21,331,996

(4,042,328)
(58,428)

Operating (loss) / profit 2 (28,864,247)
Finance items 4 2,784)
(Loss) / profit before tax (29,345,325) (29,397,031)

Tax 5 10,164,385 J 10,227,975 {

Net (loss) / profit for the year 58 (19,169,056)

g

____________________________________________________________________________________

FOR THE YEAR ENDED 31 MARCH 2002

-

GROUP COMPANY

2002
Note N$
Share capital
Ordinary shares
At the beginning of year 100,000,000 100,000,000

Ordinary shares issued -

At end of year 100,000,000

100,000,000 1C

Retained earnings ;
24,953,581

As previously stated 24,953,581
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Effect of adopting AC116 22 | (1,333,836) - (1,333,836) [
At beginning of year 23,619,745 B 23,619,745 [
Net (loss) / profit for the year ~ (19,180,940) (19,169,056)

At 494501689

At end of year

Y







